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Joint Conference

"Finance on the Brink: Sustainability, Simplification, and Geopolitical Pressures"

24 & 25 September 2025

(at the Puerta de Toledo Campus
Universidad Carlos Ill de Madrid)

Sustainable Finance is under scrutiny. Across the globe, governments are considering paring down sustainability rules, or
abandoning them altogether, while companies ponder whether to ditch "ESG" labels, or some of their letters. Too often, the
discussion oversimplifies, treating climate and competitiveness, environmental and social, sustainability and geopolitics as polar
opposites. We need a more nuanced discussion. Sustainability opens a space for gathering new data and intelligence, which can
be a lever for nimbler companies, safer banks, and smarter supervisors.

This conference seeks a meaningful debate over the tensions and complementarities. It will be structured in three panels, covering
the above topics.

PROGRAMME

Day 1: 24 September 2025
Room: Salén de Grados

Introduction

08:30 —9:00 Registration

9:00 -9:10 Welcoming Remarks
David Ramos (UC3M & EBI)
Peter McKillop (Green Central Banking & Climate & Capital Media)

9:10 — 9:25 Opening Remarks:
Juan Carlos Delrieu, Head of ESG, Bank of Spain

Panel 1: "Sustainability, Competitiveness and Data: Simplifying, Tackling Risks, and
Enabling Transformation”

9:25 — 11:00 Moderator: Nejc Smole, EBI
Panellists:

¢ Amado Gil Martinez, Naturgy
e Natasha Katz, Climate X
e José Maria de Paz, Pérez Llorca

11:00 — 11:15 Coffee Break

Panel 2: "Sustainability in Balance: Tensions and Alignments"

11:15 — 12:45 Moderator: Agnieszka Smolenska, LSE CETEx & EBI
Panellists:

e Luis Eduardo Stancato da Souza, Banco Central do Brasil
¢ Michele Siri, University of Genoa & EBI
e Eila Kreivi, Finnvera & IFFIm

Panel 3: "Sustainable Finance and Geopolitics: Energy Transitions, Critical Minerals and
Beyond"

12:45 - 14:00 Moderator: David Ramos, UC3M & EBI
Panellists:

« Etienne Espagne, World Bank
¢ David U. Socol de la Osa, Hitotsubashi University, Tokyo
¢ Dinita Setyawati, Ember Energy, Indonesia

Conclusion:
14:00 — 14:15 Closing Remarks:

David Ramos, UC3M & EBI
14:15-15:30 Lunch
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Day 2: 25 September 2025: Conference of the EBI Young Researchers Group (YRG)
Room: -1.A.04

Introduction

09:00 — 09:30
09:30 — 09:45
Panel 1:

09:45 - 11:00
Panel 2:

11:00 - 12:15
12:15 - 12:45
Panel 3:

12:45 - 14:00
14:15-15:30

Registration

Welcoming Remarks

David Ramos (UC3M & EBI)

Milena Mitrovic (EBI YRG & U. Luxembourg)
Pedro Aranguez-Diaz (EBI YRG & UC3M)

"Sustainability in the EU Financial Framework: Risks, Mandates and New
Frontiers"

Moderator: Milena Mitrovi¢ (EBI YRG & U. Luxembourg)

Panellists:

o Bahar Ferahkose (Tilburg Law School). Stress Testing Without Data: Climate Risk
Supervision and New ESG Disclosure Gaps.

¢ Martina Menegat (LSE CETEXx). The EU Clean Agenda: Implications for the ECB’s Mandate.

e ZsaZsa Knodler (EBI YRG & Radboud U. Nijmegen). Sidelining sustainability? The ECB’s
(secondary) mandate in light of the changing EU agenda.

o Zsoéfia Farkas (U. Miskolc & Central European Academy). Digital Currencies Without
Borders? Designing Cross-Border Central Bank Digital Currencies for a Sustainable Financial
Ecosystem.

e Pedro Aranguez-Diaz (EBI YRG & UC3M). Financial Institutions in the Corporate
Sustainability Due Diligence Directive: Scope, Exemptions, and Interaction with the EU
Sustainable Finance Framework.

"Sustainability in Global Value Chains: Contracts, Markets and Society"

Moderator: David Ramos (UC3M & EBI)
Panellists:

¢ Claudia Milli (Hogan Lovells & U. Ca Foscari di Venezia). The Role of the Civil Society in
the Energy Transaction: Citizens' Energy Communities and The Legal Character of The
Prosumer.

e Maria de Arcos Tejerizo (Pérez-Llorca). Asymmetries of action: How sustainability private
enforcement may reshape global supply chains.

¢ Gabriella Gimigliano, Vito Bevivino and Vincenzo Vignieri (U. Siena). Geopolitical
tensions and payment systems: the systemic risk of G-factor.

¢ Juan Manuel Ramirez Cirera (UC3M). Termination of CISG-regulated supply contracts as a
consequence of mandatory legislation on sustainability due diligence: exemption, hardship or
breach of contract?

e Luca Bellan (U. Siena). Corporate Sustainability within the EU Legal Framework:
Harmonizing ESG-Compliant Lending and Antitrust Law Constraints.

Coffee Break

"Simplification and its Limits: Rethinking Sustainability Disclosure in the EU"
Moderator: Pedro Aranguez-Diaz (EBI YRG & UC3M)
Panellists:

o Matteo Arrigoni (EBI ARG & U. Cattolica del Sacro Cuore). Less Disclosure, More
Impact? Rethinking Sustainable Finance in the EU.

o Sara Todeschini (U. Trento). Rethinking Simplification: The Risk of Misusing Deregulatory
Narratives in EU Sustainability Policy.

¢ Mans Dunfjill (U. Copenhagen). The EU Omnibus | package and the Future of
Sustainability Data in the EU.

e Luca Verzobio (U. Glasgow). Designing a Complexity-Informed Transition Plan for
Macroprudential Purposes: Leveraging Planetary Materiality to Align Sustainability Disclosure
with Systemic Risk Supervision.

¢ Milena Mitrovi¢ (EBI YRG & U. Luxembourg). The CSRD’s Simplification Agenda:
Proportionality, Competitiveness, and the Future of EU Sustainability Reporting.

Lunch
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