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The objectives of the reform

Enhance security

• Combatting fraud: 
IBAN check and 
”spoofing”

01
Protect consumers

• Transparency and 
information: account 
statements and ATM 
fees

02
Promote 
innovation

• Open Banking!

• Fair access

03
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Anti-money laundering

Consumer perspective:

PISP – Payer relationship

Need for legal clarity!

Important to maintain
easy, but safe, access to 
services provided by TPP
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Secure payment transactions

Strong customer
authentication (SCA)

• Is simplicity better?

• Legal certainty!

How to get PSPs to 
prevent ”spoofing”?
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Liability

APP fraud
Harmonisation on unauthorised
transactions(?)

Gross negligence – when?
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Crypto payments

Issuance vs transactions

• Rules on issuance in 
MiCAR

• Rules on transactions etc
(the payment as such) in the 
forthcoming PSD3 and PSR

Payments in crypto-assets 
that are not E-money tokens?

• Still no protection after 
PSD3 and PSR!
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