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I. Economic Policy Measures 

A. European Central Bank (ECB) – Eurosystem 

1. Monetary Policy Measures 

Monetary Policy Account: Meeting of 23-24 July 2025: 

https://www.ecb.europa.eu/press/accounts/2025/html/ecb.mg250828~071d6cc9c7.en.html (28/8/2025) 

Monetary developments in the euro area: July 2025: 

https://www.ecb.europa.eu/press/stats/md/html/ecb.md2507~b4fdc0d6f2.en.html (28/8/2025) 

Decisions taken by the Governing Council of the ECB (in addition to decisions setting interest rates): 

https://www.ecb.europa.eu/press/govcdec/otherdec/2025/html/ecb.gc250725~7913f7a897.en.html (25/7/2025) 

Monetary developments in the euro area: June 2025: 

https://www.ecb.europa.eu/press/stats/md/html/ecb.md2506~d7dbdac9bd.en.html (25/7/2025) 

Monetary policy decisions: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.mp250724~50bc70e13f.en.html (24/7/2025) 

2. Selected Reports, Studies, Statistics and ECB President letters 

ECB selects digital euro service providers: 

https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews251002.en.html (2/10/2025) 

Euro area bank interest rate statistics: August 2025: 

https://www.ecb.europa.eu/press/stats/mfi/html/ecb.mir2510~a3f4822c89.en.html (1/10/2025) 

ECB and SNB explore link between payments systems: 

https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews250929.en.html (29/10/2025) 

Letter from the ECB President to Mr. Fabio De Masi, MEP, on monetary policy: 

https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250926_De_Masi~42f2dffd85.en.pdf?7f542eefc47329014f

a26b54b2245171 (26/9/2025) 

Economic Bulletin Issue 6, 2025: https://www.ecb.europa.eu/press/economic-bulletin/html/eb202506.en.html 

(25/9/2025) 

ECB publishes consolidated banking data for end-March 2025: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250924~26701c4e87.en.html (24/9/2025) 

The ECB Survey of Monetary Analysts (SMA), September 2025, Aggregate Results: 

https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250915_september.en.pdf?5b2a8fe9444b

d0323d20b1599818165a (15/9/2025) 

Euro area bank interest rate statistics: July 2025: 

https://www.ecb.europa.eu/press/stats/mfi/html/ecb.mir2509~f9cf34413f.en.html) (3/9/2025) 

ECB Survey of Monetary Analysts (SMA), September 2025: 

https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.sma250825_questionnaire.en.pdf (25/8/2025) 

Economic Bulletin Issue 5, 2025: https://www.ecb.europa.eu/press/economic-bulletin/html/eb202505.en.html 

(7/8/2025) 

The ECB Survey of Monetary Analysts: Agregated Results (July): 

https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250728_july.en.pdf (28/7/2025) 

Letter from the ECB President to Ms Scheuring-Wielgus, MEP, on new banknotes: 

https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250725_Scheuring-Wielgus~4a6df5c2a9.en.pdf 

(25/7/2025) 

https://www.ecb.europa.eu/press/accounts/2025/html/ecb.mg250828~071d6cc9c7.en.html
https://www.ecb.europa.eu/press/stats/md/html/ecb.md2507~b4fdc0d6f2.en.html
https://www.ecb.europa.eu/press/govcdec/otherdec/2025/html/ecb.gc250725~7913f7a897.en.html
https://www.ecb.europa.eu/press/stats/md/html/ecb.md2506~d7dbdac9bd.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.mp250724~50bc70e13f.en.html
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews251002.en.html
https://www.ecb.europa.eu/press/stats/mfi/html/ecb.mir2510~a3f4822c89.en.html
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews250929.en.html
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250926_De_Masi~42f2dffd85.en.pdf?7f542eefc47329014fa26b54b2245171
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250926_De_Masi~42f2dffd85.en.pdf?7f542eefc47329014fa26b54b2245171
https://www.ecb.europa.eu/press/economic-bulletin/html/eb202506.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250924~26701c4e87.en.html
https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250915_september.en.pdf?5b2a8fe9444bd0323d20b1599818165a
https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250915_september.en.pdf?5b2a8fe9444bd0323d20b1599818165a
https://www.ecb.europa.eu/press/stats/mfi/html/ecb.mir2509~f9cf34413f.en.html
https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.sma250825_questionnaire.en.pdf
https://www.ecb.europa.eu/press/economic-bulletin/html/eb202505.en.html
https://www.ecb.europa.eu/stats/ecb_surveys/sma/shared/pdf/ecb.smar250728_july.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250725_Scheuring-Wielgus~4a6df5c2a9.en.pdf
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3. Legal acts and legal instruments (including Opinions) 

Decision (EU) 2025/1970 of the European Central Bank of 23 September 2025 amending Decision (EU) 2022/911 

concerning the terms and conditions of TARGET-ECB (ECB/2022/22) (ECB/2025/32) (OJ L, 2025/1970, 

30.9.2025): https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501970 (30/9/2025) 

Guideline (EU) 2025/1889 of the European Central Bank of 31 July 2025 amending Guideline (EU) 2022/912 on a 

new-generation Trans-European Automated Real-time Gross Settlement Express Transfer system (TARGET) 

(ECB/2022/8) (ECB/2025/28) (OJ L, 2025/1889, 19.9.2025): https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:L_202501889 (19/9/2025) 

Regulation ECB/2025/31 amending Regulation (EU) 2015_534 on reporting of supervisory financial information: 

https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_reg_2025_31.en.pdf?a0ad9c8f9be03f9daafc5966bf6b0cd9 

(10/9/2025) 

Opinion of the European Central Bank of 2 September 2025 on a proposal for a regulation of the European 

Parliament and of the Council on non-financial commercial real estate statistics: 

https://www.ecb.europa.eu/pub/pdf/legal/con_2025_25_TWD.en.pdf (5/9/2025) 

Opinion of the European Central Bank of 2 September 2025 on a proposal for a regulation of the European 

Parliament and of the Council on non-financial commercial real estate statistics: 

https://www.ecb.europa.eu/pub/pdf/legal/con_2025_25_TWD.en.pdf (5/9/2025) 

Letter from the ECB President to Mr Eickhout, Mr Gerbrandy, Ms Pietikäinen, Mr Saramo and Ms Wolters, MEPs, 

on the collateral framework: 

https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250815_Eickhout_Gerbrandy_Pietikainen_Saramo_Wolter

s~25dd21fe84.en.pdf (15/8/2025) 

Decision ECB/2025/29 on safeguards in relation to access by central counterparties to Eurosystem overnight 

credit in TARGET: https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_dec_2025_29.en.pdf (1/8/2025) 

Guideline ECB/2025/28 amending Guideline (EU) 2022/912 on a new-generation Trans-European Automated 

Real-time Gross Settlement Express Transfer system (TARGET) (ECB/2022/8): 

https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_28.en.pdf (1/8/2025) 

Recommendation ECB/2025/26 amending Recommendation ECB/2017/10 on common specifications for the 

exercise of some options and discretions available in Union law by national competent authorities in relation to less 

significant institutions: https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_recom_2025_26.en.pdf (25/7/2025) 

Guideline ECB/2025/25 amending Guideline (EU) 2017/697 on the exercise of options and discretions available in 

Union law by national competent authorities in relation to less significant institutions (ECB/2017/9): 

https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_25.en.pdf (25/7/2025) 

Regulation ECB/2025/24 amending Regulation (EU) 2016/445 on the exercise of options and discretions available 

in Union law (ECB/2016/4): https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_reg_2025_24.en.pdf (25/7/2025) 
 

4. Other 

Remaining barriers to integration in securities post-trade services – issues and recommendations: 

https://www.ecb.europa.eu/press/intro/publications/pdf/ecb.amiseco202509_barriersmarketintegration.en.pdf?9614

4eb97cacb25188a46ff7e2d5dfc9 (29/9/2025) 

ECB Consumer Expectations Survey results – August 2025: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250926~fe7025ca4e.en.html (26/9/2025) 

ECB presents findings from digital euro innovation platform and announces second round of experimentation: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250926_1~99b4b5b526.en.html (26/9/2025) 

Euro area monthly balance of payments: July 20: 

https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250918~54cc914705.en.html (18/9/2025) 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501889
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501889
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_reg_2025_31.en.pdf?a0ad9c8f9be03f9daafc5966bf6b0cd9
https://www.ecb.europa.eu/pub/pdf/legal/con_2025_25_TWD.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/con_2025_25_TWD.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250815_Eickhout_Gerbrandy_Pietikainen_Saramo_Wolters~25dd21fe84.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter250815_Eickhout_Gerbrandy_Pietikainen_Saramo_Wolters~25dd21fe84.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_dec_2025_29.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_28.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_recom_2025_26.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_25.en.pdf
https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_reg_2025_24.en.pdf
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250926~fe7025ca4e.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250926_1~99b4b5b526.en.html
https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250918~54cc914705.en.html
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New data release: Early signals from ECB wage tracker suggest lower and more stable wage pressures in first half 

of 2026: https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250917~10ff519cc5.en.html (17/9/2025) 

Euro area investment fund statistics- Reference period: July 2025: 
https://www.ecb.europa.eu/stats/financial_corporations/investment_funds/html/index.en.html (17/9/2025) 

ECB staff macroeconomic projections for the euro area, September 2025: 

https://www.ecb.europa.eu/press/projections/html/ecb.projections202509_ecbstaff~c0da697d54.en.html 

(11/9/2025) 

ECB and People’s Bank of China extend bilateral euro-renminbi currency swap arrangement: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250908~e6b13aaf11.en.html (8/9/2025) 

ECB Consumer Expectations Survey results – July 2025: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250829~2cdd51374f.en.html (29/8/2025) 

Euro area monthly balance of payments: June 2025: 

https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250819~996529611b.en.html (19/8/2025 

New data release: ECB wage tracker continues to show easing wage pressures: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250730~a2ed7e7d9e.en.html (30/7/2025) 

ECB Consumer Expectations Survey results – June 2025: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250729~82889eb4f8.en.html (29/7/2025) 

Payments statistics: second half of 2024: 

https://www.ecb.europa.eu/press/stats/paysec/html/ecb.pis2024h2~5ada0087d2.en.html (23/7/2025) 

EU Balance of Payments and International Investment Position statistical sources and methods - B.o.p. and i.i.p. 

e-book: https://www.ecb.europa.eu/press/pubbydate/html/index.en.html? (22/7/2025) 

July 2025 euro area bank lending survey: 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250722~17414c3656.en.html (22/7/2025) 

Euro area monthly balance of payments: May 2025: 

https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250718~c317111a5c.en.html (18/7/2025) 

Progress on the preparation phase of a digital euro – Third progress report: 

https://www.ecb.europa.eu/euro/digital_euro/progress/html/ecb.deprp202507.en.html (16/7/2025) 

Response to the public consultation on a proposed recast of the ECB Regulation on oversight requirements for 

systemically important payment systems (SIPS Regulation): https://www.ecb.europa.eu/press/payments-

news/ecb.pubconpm202507_feedbackstatement.en.pdf (14/7/2025) 
 

B. Other Economic Policy Measures 

1. EU Council – Eurogroup Reports and Statements 

Remarks by Paschal Donohoe following the Eurogroup meeting of 19 September 2025: 

https://www.consilium.europa.eu/en/press/press-releases/2025/09/19/remarks-by-paschal-donohoe-following-the-

eurogroup-meeting-of-19-september-2025/ (19/9/2025) 
 

2. Council of the EU 

InvestEU: Council and Parliament agree to make the programme easier and more efficient: 

https://www.consilium.europa.eu/en/press/press-releases/2025/09/23/investeu-council-and-parliament-agree-to-

make-the-programme-easier-and-more-efficient/ (23/9/2025) 

3. European Parliament and Council of the EU 

 

https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250917~10ff519cc5.en.html
https://www.ecb.europa.eu/stats/financial_corporations/investment_funds/html/index.en.html
https://www.ecb.europa.eu/press/projections/html/ecb.projections202509_ecbstaff~c0da697d54.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250908~e6b13aaf11.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250829~2cdd51374f.en.html
https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250819~996529611b.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250730~a2ed7e7d9e.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250729~82889eb4f8.en.html
https://www.ecb.europa.eu/press/stats/paysec/html/ecb.pis2024h2~5ada0087d2.en.html
https://www.ecb.europa.eu/press/pubbydate/html/index.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250722~17414c3656.en.html
https://www.ecb.europa.eu/press/stats/bop/2025/html/ecb.bp250718~c317111a5c.en.html
https://www.ecb.europa.eu/euro/digital_euro/progress/html/ecb.deprp202507.en.html
https://www.ecb.europa.eu/press/payments-news/ecb.pubconpm202507_feedbackstatement.en.pdf
https://www.ecb.europa.eu/press/payments-news/ecb.pubconpm202507_feedbackstatement.en.pdf
https://www.consilium.europa.eu/en/press/press-releases/2025/09/19/remarks-by-paschal-donohoe-following-the-eurogroup-meeting-of-19-september-2025/
https://www.consilium.europa.eu/en/press/press-releases/2025/09/19/remarks-by-paschal-donohoe-following-the-eurogroup-meeting-of-19-september-2025/
https://www.consilium.europa.eu/en/press/press-releases/2025/09/23/investeu-council-and-parliament-agree-to-make-the-programme-easier-and-more-efficient/
https://www.consilium.europa.eu/en/press/press-releases/2025/09/23/investeu-council-and-parliament-agree-to-make-the-programme-easier-and-more-efficient/
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4. European Commission 

Decisions and Regulations 

 

Proposals for legislative acts  

Commission proposes targeted changes that will reduce administrative burden and ensure consistency across the 

revised Economic Governance Framework: https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2275 

(2/10/2025) 

Communications / Guidelines / Recommendations 

 

Other 

Speech by the President von der Leyen at the Copenhagen Competitiveness Summit: 

https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2272 (1/10/2025) 

Remarks by Commissioners Hoekstra and Albuquerque on a Financial Literacy Strategy and a blueprint for 

Savings and Investment Accounts: https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2264  

(30/9/2025) 

EU to boost financial literacy and investment opportunities for citizens: 

https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2236 (30/9/2025) 

Remarks by Commissioner Dombrovskis at the informal ECOFIN press conference: 

https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2152 (20/9/2025) 

Remarks by Commissioner Dombrovskis at the Eurogroup press conference: 

https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2143 (19/9/2025) 

Opening keynote speech by the President: ‘One Year After the Draghi Report' Conference: 

https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2102 (16/9/2025) 

5. European Stability Mechanism (ESM) 

ESM and University of Luxembourg launch joint Artificial Intelligence research on bond issuance and market 

intelligence: https://www.esm.europa.eu/press-releases/esm-and-university-luxembourg-launch-joint-artificial-

intelligence-research-bond (30/9/2025) 

EFSF statement following Fitch Ratings’ decision to downgrade its long-term rating: https://www.esm.europa.eu/press-

releases/efsf-statement-following-fitch-ratings-decision-downgrade-its-long-term-rating-0 (19/9/2025) 

6. Organisation for Economic Co-operation and Development (OECD) 

Global economic outlook weakens as policy uncertainty weighs on demand: 

https://www.oecd.org/en/about/news/press-releases/2025/09/global-economic-outlook-weakens-as-policy-

uncertainty-weighs-on-demand.html (23/9/2025) 

G20 GDP growth rises to 0.9% in the second quarter of 2025: https://www.oecd.org/en/data/insights/statistical-

releases/2025/09/g20-gdp-growth-second-quarter-2025.html (15/9/2025) 

OECD unemployment rate remained stable at 4.9% in July 2025: https://www.oecd.org/en/data/insights/statistical-

https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2272
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2264
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2236
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2152
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2143
https://ec.europa.eu/commission/presscorner/detail/en/speech_25_2102
https://www.esm.europa.eu/press-releases/efsf-statement-following-fitch-ratings-decision-downgrade-its-long-term-rating-0
https://www.esm.europa.eu/press-releases/efsf-statement-following-fitch-ratings-decision-downgrade-its-long-term-rating-0
https://www.oecd.org/en/about/news/press-releases/2025/09/global-economic-outlook-weakens-as-policy-uncertainty-weighs-on-demand.html
https://www.oecd.org/en/about/news/press-releases/2025/09/global-economic-outlook-weakens-as-policy-uncertainty-weighs-on-demand.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/09/g20-gdp-growth-second-quarter-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/09/g20-gdp-growth-second-quarter-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/09/unemployment-rates-updated-september-2025.html
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releases/2025/09/unemployment-rates-updated-september-2025.html (11/9/2025) 

OECD headline inflation broadly stable at 4.1% in July 2025: https://www.oecd.org/en/data/insights/statistical-

releases/2025/09/consumer-prices-oecd-updated-8-september-2025.html (8/9/2025) 

OECD GDP growth rebounds to 0.4% in the second quarter of 2025: 

https://www.oecd.org/en/data/insights/statistical-releases/2025/08/gdp-growth-second-quarter-2025-oecd.html 

(27/8/2025) 

G20 merchandise trade showed modest growth in Q2 2025, while services trade growth accelerated amid 

increased trade uncertainty: https://www.oecd.org/en/data/insights/statistical-releases/2025/08/international-trade-

statistics-trends-in-second-quarter-2025.html (26/8/2025) 

Growth in real household income slows in the first quarter of 2025: 

https://www.oecd.org/en/data/insights/statistical-releases/2025/08/growth-and-economic-well-being-first-quarter-

2025-oecd.html (7/8/2025) 

OECD headline inflation increases slightly to 4.2% in June 2025: https://www.oecd.org/en/data/insights/statistical-

releases/2025/08/consumer-prices-oecd-updated-5-august-2025.html (5/8/2025) 

 

  

https://www.oecd.org/en/data/insights/statistical-releases/2025/09/unemployment-rates-updated-september-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/09/consumer-prices-oecd-updated-8-september-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/09/consumer-prices-oecd-updated-8-september-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/gdp-growth-second-quarter-2025-oecd.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/international-trade-statistics-trends-in-second-quarter-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/international-trade-statistics-trends-in-second-quarter-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/growth-and-economic-well-being-first-quarter-2025-oecd.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/growth-and-economic-well-being-first-quarter-2025-oecd.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/consumer-prices-oecd-updated-5-august-2025.html
https://www.oecd.org/en/data/insights/statistical-releases/2025/08/consumer-prices-oecd-updated-5-august-2025.html
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II. Financial Stability – Banking Regulation 

A. International Level 

1. Financial Stability Board (FSB) 

What’s Past is Prologue: Building Resilience in Nonbank Financial Intermediation: 

https://www.fsb.org/2025/10/whats-past-is-prologue-building-resilience-in-nonbank-financial-intermediation  

(1/10/2025) 

FSB Annual Financial Report: 2024-25: https://www.fsb.org/2025/08/fsb-annual-financial-report-2024-25/ 

(27/8/2025) 

FSB Chair’s letter to G20 Finance Ministers and Central Bank Governors: July 2025: 

https://www.fsb.org/2025/07/fsb-chairs-letter-to-g20-finance-ministers-and-central-bank-governors-july-2025/ 

(14/7/2025) 

2. Bank for International Settlements (BIS) – Basel Committee on Banking Supervision 

(BCBS) and other Basel-based international financial fora 

Financial Standards 

 

  
Selected Reports and Studies 

 

Other 

Basel Committee reports further progress on Basel III implementation: https://www.bis.org/press/p251003.htm  

(3/10/2025) 

      Basel Committee approves annual G-SIB assessment, enhances the clarity of its grading system for jurisdictional 

assessments and takes note of the implementation of margin requirements for non-centrally cleared derivatives:  

https://www.bis.org/press/p251002.htm (2/10/2025) 

BIS Quarterly Review, September 2025: https://www.bis.org/publ/qtrpdf/r_qt2509.htm (15/9/2025) 

Statistical release: BIS international banking statistics and global liquidity indicators at end-March 2025:  
https://www.bis.org/statistics/rppb2507.htm (31/7/2025) 

3. International Association of Deposit Insurers (IADI) 

 

https://www.fsb.org/2025/10/whats-past-is-prologue-building-resilience-in-nonbank-financial-intermediation
https://www.fsb.org/2025/08/fsb-annual-financial-report-2024-25/
https://www.fsb.org/2025/07/fsb-chairs-letter-to-g20-finance-ministers-and-central-bank-governors-july-2025/
https://www.bis.org/press/p251003.htm
https://www.bis.org/press/p251002.htm
https://www.bis.org/publ/qtrpdf/r_qt2509.htm
https://www.bis.org/statistics/rppb2507.htm
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  B. EU – Euro Area Level 

1. European Parliament and Council of the EU 

 

2. European Commission 

Delegated and implementing acts 

Corrigendum to Commission Delegated Regulation (EU) 2024/895 of 13 December 2023 amending Delegated 

Regulation (EU) 2015/63 as regards the calculation of eligible liabilities and the transitional regime (OJ L, 

2024/895, 20.3.2024) (OJ L, 2025/90756, 29.9.2025):  https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:L_202590756 (29/9/2025) 

Commission Delegated Regulation (EU) 2025/1496 of 12 June 2025 amending Regulation (EU) No 575/2013 of 

the European Parliament and of the Council with regard to the date of application of the own funds requirements 

for market risk (OJ L, 2025/1496, 19.9.2025): https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:L_202501496 (19/9/2025) 

Commission Delegated Regulation (EU) 2025/789 of 23 April 2025 supplementing Regulation (EU) No 575/2013 of 

the European Parliament and of the Council with regard to regulatory technical standards specifying the conditions 

and indicators that the EBA is to use to determine whether extraordinary circumstances in the sense of Article 

325az(5) and Article 325bf(6) of that Regulation have occurred (OJ L, 2025/789, 1.8.2025):  https://eur-

lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500789 (1/8/2025) 

Proposals for legislative acts 

 

Communications / Guidelines / Recommendations 

 

Other 

 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501496
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501496
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500789
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500789
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3. ECB – Single Supervisory Mechanism (SSM) 

Regulatory Measures 

Guideline ECB/2025/XX on the supervisory approach by national competent authorities to coverage of non-

performing exposures held by less significant supervised entities: 

https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_xx.en.pdf?7e2f95d5b873c551e84196363a5446e6 

(15/9/2025) 

Selected Reports and Studies 

 

Other 

Opinion of the European Central Bank of 17 September 2025 on the establishment of special credit institutions 

with a lower initial capital threshold of EUR 1 million (CON/2025/28): https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=CELEX%3A52025AB0028&qid=1758311447231 (17/9/2025) 

ECB publishes supervisory banking statistics on significant institutions for the second quarter of 2025: 

https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250917~6554cd2316.en.html 

(17/9/2025) 

ECB consults on managing legacy NPEs in less significant institutions: 

https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250915~a27f3afcd8.en.html (15/9/2025) 

ECB publishes supervisory banking statistics on significant institutions for the first quarter of 2025:  
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250806~67678707e2.en.html (6/8/2025) 

Stress test shows that euro area banking sector is resilient against severe economic downturn scenario:  
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250801~24ec6ae308.en.html (1/8/2025) 

ECB publishes revised guide to internal models:  
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250728~2b36305822.en.html 

(28/7/2025) 

ECB clarifies harmonised approach to policy choices offered by EU law:  
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250725~ea5d35684a.en.html 

(25/7/2025) 

ECB finalises Guide on outsourcing cloud services:  
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250716~c0401b1b6b.en.html 

(16/7/2025) 

4. European Banking Authority (EBA) 

EBA publishes its 2026 Work Programme and takes action for a more efficient regulatory and supervisory 

framework in the EU:  https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-2026-

work-programme-and-takes-action-more-efficient-regulatory-and-supervisory (1/10/2025) 

EBA launches its 2025 EU-wide transparency exercise: https://www.eba.europa.eu/publications-and-media/press-

releases/eba-launches-its-2025-eu-wide-transparency-exercise (29/9/2025) 

Q2 2025 supervisory data indicate improvements in ROE despite continued tightening of net interest margins in 

EU/EEA banks:  https://www.eba.europa.eu/publications-and-media/press-releases/q2-2025-supervisory-data-

indicate-improvements-roe-despite-continued-tightening-net-interest-margins (24/9/2025) 

EBA advises the EU Commission on the review of the EU covered bond framework:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-eu-commission-review-eu-

https://www.ecb.europa.eu/pub/pdf/legal/ecb.leg_gui_2025_xx.en.pdf?7e2f95d5b873c551e84196363a5446e6
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52025AB0028&qid=1758311447231
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A52025AB0028&qid=1758311447231
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250917~6554cd2316.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250915~a27f3afcd8.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250806~67678707e2.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250801~24ec6ae308.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250728~2b36305822.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250725~ea5d35684a.en.html
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250716~c0401b1b6b.en.html
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-2026-work-programme-and-takes-action-more-efficient-regulatory-and-supervisory
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-2026-work-programme-and-takes-action-more-efficient-regulatory-and-supervisory
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-its-2025-eu-wide-transparency-exercise
https://www.eba.europa.eu/publications-and-media/press-releases/eba-launches-its-2025-eu-wide-transparency-exercise
https://www.eba.europa.eu/publications-and-media/press-releases/q2-2025-supervisory-data-indicate-improvements-roe-despite-continued-tightening-net-interest-margins
https://www.eba.europa.eu/publications-and-media/press-releases/q2-2025-supervisory-data-indicate-improvements-roe-despite-continued-tightening-net-interest-margins
https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-eu-commission-review-eu-covered-bond-framework


12 

 

covered-bond-framework (23/9/2025) 

European supervisors tell financial institutions to stay alert to stability risks in uncertain and volatile times: 

https://www.eba.europa.eu/publications-and-media/press-releases/european-supervisors-tell-financial-institutions-

stay-alert-stability-risks-uncertain-and-volatile (19/9/2025) 

EBA issues revised list of ITS validation rules: https://www.eba.europa.eu/publications-and-media/press-

releases/eba-issues-revised-list-its-validation-rules-35 (15/9/2025) 

EBA publishes draft amendments to the framework for reporting of MREL decisions by resolution authorities to the 

EBA:  https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-amendments-

framework-reporting-mrel-decisions-resolution-authorities-eba (12/9/2025) 

EBA welcomes feedback on its draft technical package and new enhanced DPM 2.0 glossary:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-welcomes-feedback-its-draft-technical-

package-and-new-enhanced-dpm-20-glossary (5/9/2025) 

EBA responds to the European Parliament’s observations made in the 2023 Discharge report:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-european-parliaments-

observations-made-2023-discharge-report (29/8/2025) 

EBA updates data used for the identification of global systemically important institutions (G-SIIs):  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-data-used-identification-global-

systemically-important-institutions-g-siis-0 (26/8/2025) 

EBA publishes its final standards for off-balance sheet items conversion factors:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-standards-balance-

sheet-items-conversion-factors (18/8/2025) 

SupTech can make anti-money laundering and countering the financing of terrorism supervision more effective, 

the EBA finds:  https://www.eba.europa.eu/publications-and-media/press-releases/suptech-can-make-anti-money-

laundering-and-countering-financing-terrorism-supervision-more-effective (12/8/2025) 

First-quarter of 2025 supervisory data shows that the EU/EEA banking sector remains robust, despite increased 

cost of risk, the EBA Risk Dashboard finds:  https://www.eba.europa.eu/publications-and-media/press-

releases/first-quarter-2025-supervisory-data-shows-eueea-banking-sector-remains-robust-despite-increased-cost 

(11/8/2025) 

EBA publishes statement confirming its response to the new European Commission’s Delegated Act postponing 

the market risk framework in the EU:  https://www.eba.europa.eu/publications-and-media/press-releases/eba-

publishes-statement-confirming-its-response-new-european-commissions-delegated-act-postponing (8/8/2025) 

EBA amends technical standards specifying the data collection for the 2026 benchmarking exercise:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-amends-technical-standards-specifying-

data-collection-2026-benchmarking-exercise (8/8/2025) 

EBA consults on revised Guidelines on internal governance:  https://www.eba.europa.eu/publications-and-

media/press-releases/eba-consults-revised-guidelines-internal-governance (7/8/2025) 

EBA publishes its final draft technical standards on the equivalent legal mechanism for unfinished property 

exposures under the Standardised Approach for credit risk:  https://www.eba.europa.eu/publications-and-

media/press-releases/eba-publishes-its-final-draft-technical-standards-equivalent-legal-mechanism-unfinished-

property (6/8/2025) 

EBA consults to simplify and streamline its technical standards on resolution plans and on the functioning of 

resolution colleges:  https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-simplify-and-

streamline-its-technical-standards-resolution-plans-and-functioning (5/8/2025) 

EBA publishes key regulatory products on operational risk losses under the EU Banking Package implementation:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-key-regulatory-products-

operational-risk-losses-under-eu-banking-package (4/8/2025) 

EBA publishes the results of its 2025 EU-wide stress test:  https://www.eba.europa.eu/publications-and-

media/press-releases/eba-publishes-results-its-2025-eu-wide-stress-test (1/8/2025) 

https://www.eba.europa.eu/publications-and-media/press-releases/eba-advises-eu-commission-review-eu-covered-bond-framework
https://www.eba.europa.eu/publications-and-media/press-releases/european-supervisors-tell-financial-institutions-stay-alert-stability-risks-uncertain-and-volatile
https://www.eba.europa.eu/publications-and-media/press-releases/european-supervisors-tell-financial-institutions-stay-alert-stability-risks-uncertain-and-volatile
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-35
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-revised-list-its-validation-rules-35
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-amendments-framework-reporting-mrel-decisions-resolution-authorities-eba
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-amendments-framework-reporting-mrel-decisions-resolution-authorities-eba
https://www.eba.europa.eu/publications-and-media/press-releases/eba-welcomes-feedback-its-draft-technical-package-and-new-enhanced-dpm-20-glossary
https://www.eba.europa.eu/publications-and-media/press-releases/eba-welcomes-feedback-its-draft-technical-package-and-new-enhanced-dpm-20-glossary
https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-european-parliaments-observations-made-2023-discharge-report
https://www.eba.europa.eu/publications-and-media/press-releases/eba-responds-european-parliaments-observations-made-2023-discharge-report
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-data-used-identification-global-systemically-important-institutions-g-siis-0
https://www.eba.europa.eu/publications-and-media/press-releases/eba-updates-data-used-identification-global-systemically-important-institutions-g-siis-0
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-standards-balance-sheet-items-conversion-factors
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-standards-balance-sheet-items-conversion-factors
https://www.eba.europa.eu/publications-and-media/press-releases/suptech-can-make-anti-money-laundering-and-countering-financing-terrorism-supervision-more-effective
https://www.eba.europa.eu/publications-and-media/press-releases/suptech-can-make-anti-money-laundering-and-countering-financing-terrorism-supervision-more-effective
https://www.eba.europa.eu/publications-and-media/press-releases/first-quarter-2025-supervisory-data-shows-eueea-banking-sector-remains-robust-despite-increased-cost
https://www.eba.europa.eu/publications-and-media/press-releases/first-quarter-2025-supervisory-data-shows-eueea-banking-sector-remains-robust-despite-increased-cost
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-statement-confirming-its-response-new-european-commissions-delegated-act-postponing
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-statement-confirming-its-response-new-european-commissions-delegated-act-postponing
https://www.eba.europa.eu/publications-and-media/press-releases/eba-amends-technical-standards-specifying-data-collection-2026-benchmarking-exercise
https://www.eba.europa.eu/publications-and-media/press-releases/eba-amends-technical-standards-specifying-data-collection-2026-benchmarking-exercise
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-revised-guidelines-internal-governance
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-revised-guidelines-internal-governance
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-equivalent-legal-mechanism-unfinished-property
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-equivalent-legal-mechanism-unfinished-property
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-its-final-draft-technical-standards-equivalent-legal-mechanism-unfinished-property
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-simplify-and-streamline-its-technical-standards-resolution-plans-and-functioning
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-simplify-and-streamline-its-technical-standards-resolution-plans-and-functioning
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-key-regulatory-products-operational-risk-losses-under-eu-banking-package
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-key-regulatory-products-operational-risk-losses-under-eu-banking-package
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-results-its-2025-eu-wide-stress-test
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-results-its-2025-eu-wide-stress-test
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EU banks continue to meet their MREL requirements set by Resolution Authorities on the basis of the identified 

resolution strategies:  https://www.eba.europa.eu/publications-and-media/press-releases/eu-banks-continue-meet-

their-mrel-requirements-set-resolution-authorities-basis-identified (31/7/2025) 

EBA consults on harmonised reporting for third-country branches across the EU:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-harmonised-reporting-third-

country-branches-across-eu (31/7/2025) 

EBA publishes additional data guidance ahead of the release of its 2025 EU-wide stress test:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-additional-data-guidance-ahead-

release-its-2025-eu-wide-stress-test (30/7/2025) 

A careless use of innovative compliance products can lead to money laundering and terrorism financing risks, the 

EBA says in its Opinion:  https://www.eba.europa.eu/publications-and-media/press-releases/careless-use-

innovative-compliance-products-can-lead-money-laundering-and-terrorism-financing-risks (28/7/2025) 

EBA publishes Report on direct provision of banking services from third countries:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-report-direct-provision-banking-

services-third-countries (23/7/2025) 

EBA publishes Handbook on simulation exercises for resolution authorities:  

https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-handbook-simulation-exercises-

resolution-authorities (16/7/2025) 
 

5. Single Resolution Board (SRB) 

SRB publishes operational guidance on resolvability testing for banks to enhance crisis readiness:  
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-resolvability-testing-banks-enhance-

crisis-readiness (26/9/2025) 

SRB launches public consultation on its updated approach on separability and transferability: towards more 

efficiency and effectiveness:  https://www.srb.europa.eu/en/content/srb-launches-public-consultation-its-updated-

approach-separability-and-transferability (13/8/2025) 

SRB publishes operational guidance for banks on resolvability self-assessment:  
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-banks-resolvability-self-assessment 

(7/8/2025) 

6. European Systemic Risk Board (ESRB) 

Outcomes of the 59th General Board meeting of the European Systemic Risk Board – 25 September 2025:  
https://www.esrb.europa.eu/news/pr/date/2025/html/esrb.pr251002~ba9ff5ba39.en.html (2/10/2025) 

Decision of the European Systemic Risk Board of 25 June 2025 amending Decision ESRB/2011/1 adopting the 

Rules of Procedure of the European Systemic Risk Board (ESRB/2025/7) (22.9.2025):  https://eur-

lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505114 (22/9/2025) 

Recommendation of the European Systemic Risk Board of 27 June 2025 amending Recommendation 

ESRB/2015/2 on the assessment of cross-border effects of and voluntary reciprocity for macroprudential policy 

measures (ESRB/2025/4) (OJ C, C/2025/5111, 22.9.2025):  https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:C_202505111 (22/9/2025) 

Recommendation of the European Systemic Risk Board of 9 July 2025 amending Recommendation ESRB/2015/2 

on the assessment of cross-border effects of and voluntary reciprocity for macroprudential policy measures 

(ESRB/2025/5) (OJ C, C/2025/5112, 22.9.2025):  https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:C_202505112 (22/9/2025) 

Recommendation of the European Systemic Risk Board of 9 July 2025 amending Recommendation ESRB/2015/2 

on the assessment of cross-border effects of and voluntary reciprocity for macroprudential policy measures 

(ESRB/2025/6) (OJ C, C/2025/5113, 22.9.2025):  https://eur-lex.europa.eu/legal-

https://www.eba.europa.eu/publications-and-media/press-releases/eu-banks-continue-meet-their-mrel-requirements-set-resolution-authorities-basis-identified
https://www.eba.europa.eu/publications-and-media/press-releases/eu-banks-continue-meet-their-mrel-requirements-set-resolution-authorities-basis-identified
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-harmonised-reporting-third-country-branches-across-eu
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-harmonised-reporting-third-country-branches-across-eu
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-additional-data-guidance-ahead-release-its-2025-eu-wide-stress-test
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-additional-data-guidance-ahead-release-its-2025-eu-wide-stress-test
https://www.eba.europa.eu/publications-and-media/press-releases/careless-use-innovative-compliance-products-can-lead-money-laundering-and-terrorism-financing-risks
https://www.eba.europa.eu/publications-and-media/press-releases/careless-use-innovative-compliance-products-can-lead-money-laundering-and-terrorism-financing-risks
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-report-direct-provision-banking-services-third-countries
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-report-direct-provision-banking-services-third-countries
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-handbook-simulation-exercises-resolution-authorities
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-handbook-simulation-exercises-resolution-authorities
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-resolvability-testing-banks-enhance-crisis-readiness
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-resolvability-testing-banks-enhance-crisis-readiness
https://www.srb.europa.eu/en/content/srb-launches-public-consultation-its-updated-approach-separability-and-transferability
https://www.srb.europa.eu/en/content/srb-launches-public-consultation-its-updated-approach-separability-and-transferability
https://www.srb.europa.eu/en/content/srb-publishes-operational-guidance-banks-resolvability-self-assessment
https://www.esrb.europa.eu/news/pr/date/2025/html/esrb.pr251002~ba9ff5ba39.en.html
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505114
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505114
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505111
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505111
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505112
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505112
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505113
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content/EN/TXT/?uri=OJ:C_202505113 (22/9/2025) 

ESRB publishes EU Non-bank Financial Intermediation Risk Monitor 2025:  
https://www.esrb.europa.eu/news/pr/date/2025/html/esrb.pr250901~6222399ab2.en.html (1/9/2025) 

ESRB Annual Report 2024:  https://www.esrb.europa.eu/pub/ar/html/esrb.ar2024~e39f1f7f79.en.html (15/7/2025) 

7. European Court of Auditors 

 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202505113
https://www.esrb.europa.eu/news/pr/date/2025/html/esrb.pr250901~6222399ab2.en.html
https://www.esrb.europa.eu/pub/ar/html/esrb.ar2024~e39f1f7f79.en.html


15 

 

III. Capital Markets Regulation 

A. International Level: International Organization of Securities Commissions (IOSCO) 

 

B. EU Level 

1. Council of the EU – Eurogroup 

 

2. European Parliament and Council of the EU – Commission  

Commission Delegated Regulation (EU) 2025/1493 of 11 June 2025 amending Commission Delegated Regulation 

(EU) No 876/2013 supplementing Regulation (EU) No 648/2012 of the European Parliament and of the Council as 

regards changes to the functioning and management of colleges for central counterparties (OJ L, 2025/1493, 

25.9.2025): https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501493 (25/9/2025) 

Commission Delegated Regulation (EU) 2025/884 of 7 May 2025 amending Delegated Regulation (EU) 2022/930 

as regards fees relating to the supervision by the European Securities Markets Authority of consolidated tape 

providers (OJ L, 2025/884, 2.9.2025): https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500884 

(2/9/2025) 

Commission Delegated Regulation (EU) 2025/1768 of 7 May 2025 amending Delegated Regulation (EU) 2022/803 

as regards rules of procedure for the exercise of the power to impose fines or periodic penalty payments by the 

European Securities Markets Authority with respect to consolidated tape providers (OJ L, 2025/1768, 2.9.2025): 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501768 (2/9/2025) 

Commission Delegated Regulation (EU) 2025/885 of 29 April 2025 supplementing Regulation (EU) 2023/1114 of 

the European Parliament and of the Council with regard to regulatory technical standards specifying the 

arrangements, systems and procedures to prevent, detect and report market abuse, the templates to be used for 

reporting suspected market abuse, and the coordination procedures between the competent authorities for the 

detection and sanctioning of market abuse in cross-border market abuse situations (OJ L, 2025/885, 20.8.2025): 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500885 (20/8/2025) 

  

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501493
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500884
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501768
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500885
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3. European Securities and Markets Authority (ESMA) 

ESMA 2026 Work Programme – Advancing On More Integrated, Accessible and Competitive Financial Markets in 

the EU: https://www.esma.europa.eu/press-news/esma-news/esma-2026-work-programme (3/10/2025) 

ESMA Provides Updated Instructions For Weekly Commodity Derivative Position Reporting: 

https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-instructions-weekly-commodity-

derivative-position (25/9/2025) 

Updated 2025 IFRS Taxonomy Introduced Into The European Single Electronic Format: 

https://www.esma.europa.eu/press-news/esma-news/updated-2025-ifrs-taxonomy-introduced-european-single-

electronic-format (11/9/2025) 

Heightened Geopolitical Uncertainties Drive Risks: https://www.esma.europa.eu/press-news/esma-

news/heightened-geopolitical-uncertainties-drive-risks (9/9/2025) 

ESMA Publishes Data For Quarterly Bond Liquidity Assessment: https://www.esma.europa.eu/press-news/esma-

news/esma-publishes-data-quarterly-bond-liquidity-assessment-0 (1/8/2025) 

ESMA Prepares For Switch Toward Single Volume Cap In October 2025: https://www.esma.europa.eu/press-

news/esma-news/esma-prepares-switch-toward-single-volume-cap-october-2025 (24/7/2025) 

New Q&As Available: https://www.esma.europa.eu/press-news/esma-news/new-qas-available-23 (18/7/2025) 

 

 
  

https://www.esma.europa.eu/press-news/esma-news/esma-2026-work-programme
https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-instructions-weekly-commodity-derivative-position
https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-instructions-weekly-commodity-derivative-position
https://www.esma.europa.eu/press-news/esma-news/updated-2025-ifrs-taxonomy-introduced-european-single-electronic-format
https://www.esma.europa.eu/press-news/esma-news/updated-2025-ifrs-taxonomy-introduced-european-single-electronic-format
https://www.esma.europa.eu/press-news/esma-news/heightened-geopolitical-uncertainties-drive-risks
https://www.esma.europa.eu/press-news/esma-news/heightened-geopolitical-uncertainties-drive-risks
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-quarterly-bond-liquidity-assessment-0
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-data-quarterly-bond-liquidity-assessment-0
https://www.esma.europa.eu/press-news/esma-news/esma-prepares-switch-toward-single-volume-cap-october-2025
https://www.esma.europa.eu/press-news/esma-news/esma-prepares-switch-toward-single-volume-cap-october-2025
https://www.esma.europa.eu/press-news/esma-news/new-qas-available-23
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IV. Insurance Regulation 

A. International Level: International Association of Insurance Supervisors (IAIS) 

IAIS Newsletter September, Issue 145: https://www.iais.org/uploads/2025/09/IAIS-Newsletter-September-2025.pdf  

(30/9/2025) 

IAIS Newsletter July-August 2025: https://www.iais.org/uploads/2025/09/IAIS-Newsletter-July-August-2025.pdf 

(2/9/2025) 

IAIS collaborates with the World Bank Group to develop G20 input paper on natural catastrophe protection gaps: 

https://www.iais.org/2025/07/iais-collaborates-with-wbg-on-g20-input-paper/ (21/7/2025) 

B. EU Level 

1. European Parliament and Council of the EU – Commission 

Commission Implementing Regulation (EU) 2025/1794 of 8 September 2025 laying down technical information for 

the calculation of technical provisions and basic own funds for reporting with reference dates from 30 June 2025 

until 29 September 2025 in accordance with Directive 2009/138/EC of the European Parliament and of the Council 

on the taking-up and pursuit of the business of Insurance and Reinsurance (OJ L, 2025/1794, 9.9.2025): 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501794 (9/9/2025) 

2. European Insurance and Occupational Pensions Authority (EIOPA) 

EIOPA publishes factsheet on the asset allocation of occupational pension funds: 

https://www.eiopa.europa.eu/eiopa-publishes-factsheet-asset-allocation-occupational-pension-funds-2025-09-

19_en (19/9/2025) 

EIOPA provides its technical input to support the development of supplementary pensions in the context of the 

Savings and Investments Union: https://www.eiopa.europa.eu/eiopa-provides-its-technical-input-support-

development-supplementary-pensions-context-savings-and-2025-09-08_en (9/9/2025) 

EIOPA publishes monthly technical information for Solvency II Relevant Risk-Free Interest Rate Term Structures – 

end-August 2025: https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-

risk-free-interest-rate-term-2025-09-03_en (3/9/2025) 

Monthly update of the symmetric adjustment of the equity capital charge for Solvency II – end-August 2025: 

https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-august-

2025-2025-09-03_en (3/9/2025) 

EIOPA publishes Opinion on AI governance and risk management: https://www.eiopa.europa.eu/eiopa-publishes-

opinion-ai-governance-and-risk-management-2025-08-06_en (6/8/2025) 

EIOPA’s risk dashboard shows stable risk landscape for occupational pension funds although geopolitical 

uncertainties worsen the outlook for macro and market risks: https://www.eiopa.europa.eu/eiopas-risk-dashboard-

shows-stable-risk-landscape-occupational-pension-funds-although-geopolitical-2025-07-31_en (31/9/2025) 

EIOPA highlights progress in follow-up to peer review on outsourcing: https://www.eiopa.europa.eu/eiopa-

highlights-progress-follow-peer-review-outsourcing-2025-07-24_en (24/7/2025) 

EIOPA opens consultation on rules for resolution colleges and reporting requirements under IRRD: 

https://www.eiopa.europa.eu/eiopa-opens-consultation-rules-resolution-colleges-and-reporting-requirements-

under-irrd-2025-07-22_en (22/7/2025) 
 

  

https://www.iais.org/uploads/2025/09/IAIS-Newsletter-September-2025.pdf
https://www.iais.org/uploads/2025/09/IAIS-Newsletter-July-August-2025.pdf
https://www.iais.org/2025/07/iais-collaborates-with-wbg-on-g20-input-paper/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501794
https://www.eiopa.europa.eu/eiopa-publishes-factsheet-asset-allocation-occupational-pension-funds-2025-09-19_en
https://www.eiopa.europa.eu/eiopa-publishes-factsheet-asset-allocation-occupational-pension-funds-2025-09-19_en
https://www.eiopa.europa.eu/eiopa-provides-its-technical-input-support-development-supplementary-pensions-context-savings-and-2025-09-08_en
https://www.eiopa.europa.eu/eiopa-provides-its-technical-input-support-development-supplementary-pensions-context-savings-and-2025-09-08_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2025-09-03_en
https://www.eiopa.europa.eu/eiopa-publishes-monthly-technical-information-solvency-ii-relevant-risk-free-interest-rate-term-2025-09-03_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-august-2025-2025-09-03_en
https://www.eiopa.europa.eu/monthly-update-symmetric-adjustment-equity-capital-charge-solvency-ii-end-august-2025-2025-09-03_en
https://www.eiopa.europa.eu/eiopa-publishes-opinion-ai-governance-and-risk-management-2025-08-06_en
https://www.eiopa.europa.eu/eiopa-publishes-opinion-ai-governance-and-risk-management-2025-08-06_en
https://www.eiopa.europa.eu/eiopas-risk-dashboard-shows-stable-risk-landscape-occupational-pension-funds-although-geopolitical-2025-07-31_en
https://www.eiopa.europa.eu/eiopas-risk-dashboard-shows-stable-risk-landscape-occupational-pension-funds-although-geopolitical-2025-07-31_en
https://www.eiopa.europa.eu/eiopa-highlights-progress-follow-peer-review-outsourcing-2025-07-24_en
https://www.eiopa.europa.eu/eiopa-highlights-progress-follow-peer-review-outsourcing-2025-07-24_en
https://www.eiopa.europa.eu/eiopa-opens-consultation-rules-resolution-colleges-and-reporting-requirements-under-irrd-2025-07-22_en
https://www.eiopa.europa.eu/eiopa-opens-consultation-rules-resolution-colleges-and-reporting-requirements-under-irrd-2025-07-22_en
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V. Sustainable Finance Regulation 

A. International Level: Financial Stability Board (FSB) 

FSB Roadmap for Addressing Financial Risks from Climate Change: 2025 update: 

https://www.fsb.org/2025/07/fsb-roadmap-for-addressing-financial-risks-from-climate-change-2025-update/ 

(14/7/2025) 

B. EU Level 

1. European Parliament and Council of the EU- Commission 

Commission Delegated Regulation (EU) 2025/753 of 16 April 2025 supplementing Regulation (EU) 2023/2631 of 

the European Parliament and of the Council by establishing the content, methodologies, and presentation of the 

information to be voluntarily disclosed by issuers of bonds marketed as environmentally sustainable or of 

sustainability-linked bonds in the templates for periodic post-issuance disclosures (OJ L, 2025/753, 25.7.2025): 

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500753 (25/7/25) 

2. European Supervisory Authorities (ESAs) 

ESAs note greater effort from financial market participants in their disclosure of principal adverse impacts: 

https://www.eba.europa.eu/publications-and-media/press-releases/esas-note-greater-effort-financial-market-

participants-their-disclosure-principal-adverse-impacts (9/9/2025) 

ESMA and The European Environment Agency Signed a Memorandum of Understanding To Strengthen Their 

Cooperation in sustainable finance area: https://www.esma.europa.eu/press-news/esma-news/esma-and-

european-environment-agency-signed-memorandum-understanding (20/8/2025) 

EBA issues a no-action letter on the application of ESG disclosure requirements and updates the EBA ESG risks 

dashboard with December 2024 data: https://www.eba.europa.eu/publications-and-media/press-releases/eba-

issues-no-action-letter-application-esg-disclosure-requirements-and-updates-eba-esg-risks (6/8/2025) 

EIOPA monitoring exercise marks progress in the integration of climate change considerations into insurers’ risk 

assessments: https://www.eiopa.europa.eu/eiopa-monitoring-exercise-marks-progress-integration-climate-change-

considerations-insurers-risk-2025-07-23_en (23/7/2025) 

 
 
  

https://www.fsb.org/2025/07/fsb-roadmap-for-addressing-financial-risks-from-climate-change-2025-update/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500753
https://www.eba.europa.eu/publications-and-media/press-releases/esas-note-greater-effort-financial-market-participants-their-disclosure-principal-adverse-impacts
https://www.eba.europa.eu/publications-and-media/press-releases/esas-note-greater-effort-financial-market-participants-their-disclosure-principal-adverse-impacts
https://www.esma.europa.eu/press-news/esma-news/esma-and-european-environment-agency-signed-memorandum-understanding
https://www.esma.europa.eu/press-news/esma-news/esma-and-european-environment-agency-signed-memorandum-understanding
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-no-action-letter-application-esg-disclosure-requirements-and-updates-eba-esg-risks
https://www.eba.europa.eu/publications-and-media/press-releases/eba-issues-no-action-letter-application-esg-disclosure-requirements-and-updates-eba-esg-risks
https://www.eiopa.europa.eu/eiopa-monitoring-exercise-marks-progress-integration-climate-change-considerations-insurers-risk-2025-07-23_en
https://www.eiopa.europa.eu/eiopa-monitoring-exercise-marks-progress-integration-climate-change-considerations-insurers-risk-2025-07-23_en
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VI. Digital Finance Regulation 

A. International Level: BIS Innovation Hub 

Wholesale central bank money in the context of technological innovation: https://www.bis.org/publ/othp99.htm 

(18/9/2025) 

Project Danu: monitoring emerging risks by leveraging digital twin technology: 

https://www.bis.org/about/bisih/topics/green_finance/danu.htm (8/9/2025) 

Project Noor: explaining AI models for financial supervision: 

https://www.bis.org/about/bisih/topics/suptech_regtech/noor.htm (18/8/2025) 

B. EU Level 

1. European Parliament and Council of the EU- Commission 

Commission Delegated Regulation (EU) 2025/1264 of 27 June 2025 supplementing Regulation (EU) 2023/1114 of 

the European Parliament and of the Council with regard to regulatory technical standards specifying the minimum 

contents of the liquidity management policy and procedures for certain issuers of asset-referenced tokens and e-

money tokens (OJ L, 2025/1264, 3.10.2025): https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:L_202501264 (3/10/2025) 

Commission Delegated Regulation (EU) 2025/1125 of 5 June 2025 supplementing Regulation (EU) 2023/1114 of 

the European Parliament and of the Council with regard to regulatory technical standards specifying the 

information in an application for authorisation to offer asset-referenced tokens to the public or to seek their 

admission to trading (OJ L, 2025/1125, 15.9.2025): https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=OJ:L_202501125 (15/9/2025) 

Commission Implementing Regulation (EU) 2025/1126 of 5 June 2025 laying down implementing technical 

standards for the application of Regulation (EU) 2023/1114 of the European Parliament and of the Council with 

regard to the establishment of standard forms, templates and procedures for the information to be included in the 

application for authorisation to offer asset-referenced tokens to the public and to seek their admission to trading 

(OJ L, 2025/1126, 15.9.2025): https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501126 (15/9/2025) 

Commission Implementing Regulation (EU) 2025/1420 of 17 July 2025 laying down rules for the application of 

Regulation (EU) 2024/903 of the European Parliament and of the Council, as regards the establishment and the 

operation of the interoperability regulatory sandboxes (OJ L, 2025/1420, 18.7.2025): https://eur-

lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501420 (18/7/2025) 

2. European Supervisory Authorities (ESAs) 

The EBA publishes draft technical standards on the prudential treatment of crypto asset exposures under the 

Capital Requirements Regulation: https://www.eba.europa.eu/publications-and-media/press-releases/eba-

publishes-draft-technical-standards-prudential-treatment-crypto-asset-exposures-under-capital (5/8/2025) 

ESAs publish guide on DORA Oversight activities: https://www.eba.europa.eu/publications-and-media/press-

releases/esas-publish-guide-dora-oversight-activities (15/7/2025) 

 

 

 

  

https://www.bis.org/publ/othp99.htm
https://www.bis.org/about/bisih/topics/green_finance/danu.htm
https://www.bis.org/about/bisih/topics/suptech_regtech/noor.htm
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501264
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501264
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501125
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501125
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501126
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501420
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501420
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-technical-standards-prudential-treatment-crypto-asset-exposures-under-capital
https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-draft-technical-standards-prudential-treatment-crypto-asset-exposures-under-capital
https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-guide-dora-oversight-activities
https://www.eba.europa.eu/publications-and-media/press-releases/esas-publish-guide-dora-oversight-activities
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EBI European Banking Institute  

The European Banking Institute based in Frankfurt is an international centre for banking studies resulting from the joint 

venture of Europe’s pre-eminent academic institutions, which have decided to share and coordinate their commitments 

and structure their research activities in order to provide the highest quality legal, economic and accounting studies in 

the field of banking regulation, banking supervision and banking resolution in Europe. The European Banking Institute is 

structured to promote the dialogue between scholars, regulators, supervisors, industry representatives and advisors in 

relation to issues concerning the regulation and supervision of financial institutions and financial markets from a legal, 

economic and any other related viewpoint.   

Academic Members: Universiteit van Amsterdam, University of Antwerp, University of Piraeus, Athens, Greece, Alma 

Mater Studiorum – Università di Bologna, Universität Bonn, Academia de Studii Economice din București (ASE), Trinity 

College Dublin, University of Edinburgh, Frankfurt School of Finance & Management, Goethe-Universität, Universiteit 

Gent, University of Helsinki, Universiteit Leiden, Leiden, KU Leuven Universtiy, Universidade Católica Portuguesa, 

Universidade de Lisboa, University of Ljubljana, Queen Mary University of London, Université du Luxembourg, 

Universidad Autónoma Madrid, Universidad Carlos III de Madrid, Universidad Complutense, Madrid, Spain, Johannes 

Gutenberg University Mainz, University of Malta, Università Cattolica del Sacro Cuore, University of Cyprus, Radboud 

Universiteit, BI Norwegian Business School, Université Panthéon - Sorbonne (Paris 1), Université Panthéon-Assas (Paris 

2), University of Stockholm, University of Tartu, University of Vienna, University of Wroclaw, University of Zagreb, 

Universität Zürich. 

Supporting Members: European Banking Federation (EBF), European Savings and Retail Banking Group (ESBG), 

Bundesverband deutscher Banken / Association of German Banks, Ελληνική Ένωση Τραπεζών / Hellenic Bank 

Association, Associazione Bancaria Italiana / Italian Banking Association, Asociaţia Română a Băncilor / Romanian 

Banking Association, Nederlandse Vereniging van Banken / Dutch Banking Association, Deutscher Sparkassen- und 

Giroverband / German association of savings banks, Confederación Española de Cajas de Ahorros / Spanish 

confederation of savings banks, Sparbankernas Riksförbund / Swedish association of savings banks, Cleary Gottlieb 

Steen & Hamilton LLP.   

Institutional Member: Federal State of Hessen 
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